BAY AREA

2

PROPERTY
SERVICES

PARKVIEW RECREATION
ASSOCIATION, INC.

FINANCIAL STATEMENTS
FOR THE PERIOD ENDING
JANUARY 31, 2025

These Financial Statements were prepared by Bay Area Property Services.
Please review and direct any questions to your Community Association Manager.

Modified Cash Basis of Accounting: The enclosed reports are being presented to

you reflecting income on an accrual basis and expenses on a cash basis for ease
of review.

Thank You
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Parkview Recreation Association, Inc.
BAPS - Balance Sheet CC

1/31/2025

Operating Operating Pool Reserve Reserve Pool Total
Assets
Operating Assets
1030 - Alliance Bank - Operating $12,766.44 $12,766.44
1035 - Alliance Bank - Operating ICS $72,526.82 $72,526.82
1040 - Alliance Bank - Pool Operating $5,267.69 $5,267.69
1045 - Alliance Bank - Petty Cash $24,794.06 $24,794.06
1510 - Members Receivable $8,774.95 $8,774.95
1525 - Operating Due to Reserve ($4,240.21) ($4,240.21)
1610 - Prepaid Insurance $6,494.09 $1,623.49 $8,117.58
Total Operating Assets $125,356.36 $2,650.97 $0.00 $128,007.33
Reserve Assets
1230 - Alliance Bank - Reserve $35,722.68 $35,722.68
1235 - Alliance Bank - Reserve ICS $99,499.78 $99,499.78
1240 - Alliance Bank - Pool Reserve $26,303.19 $26,303.19
1245 - Alliance Bank - Pool Reserve ICS $41,451.10 $41,451.10
1280 - Alliance Bank - Special Assessment Project
Reserve $40,028.50 $40,028.50
1285 - Alliance Bank Special Assessment Project
Reserve ICS $307,811.83 $307,811.83
1290 - Alliance Bank - Control Acct Loan Reserve $57,679.86 $57,679.86
1295 - Alliance Bank - Lots Reserve $25,003.19 $25,003.19
1300 - Alliance Bank - Lots Reserve ICS $158,064.71 $158,064.71
1511 - 2017 Special Assessment Payment Plan
Receivable $32,887.86 $32,887.86
1512 - 2020 Special Assessment Payment Plan
Receivable $7,445.61 $7,445.61
2525 - Reserve Due from Operating $4,240.21 $4,240.21
Total Reserve Assets $0.00 $764,144.02 $71,994.50 $836,138.52
Assets Total $125,356.36 $2,650.97 $764,144.02 $71,994.50 $964,145.85
Liabilities & Equity

Operating Operating Pool Reserve Reserve Pool Total
Operating Fund
3100 - Operating - Balance at Beginning Year $102,807.82 $1,951.94 $104,759.76
Total Operating Fund $102,807.82 $1,951.94 $0.00 $0.00 $104,759.76
Operating Liabilities
2150 - Prepaid Assessments $15,681.76 $15,681.76
2165 - SA Installment Fee Payable $30.00 $30.00
Total Operating Liabilities $15,711.76 $0.00 $0.00 $15,711.76
Reserve Fund
3200 - Reserve - Balance at Beginning Year $599,849.73 $70,686.04 $670,535.77
3210 - Reserve - Contribution $10,719.50 $1,300.00 $12,019.50
3215 - Reserve - Special Assessment ($1,252.11) ($1,252.11)
3220 - Reserve - Special Assessment Interest $191.32 $191.32
3245 - Reserve - Interest $208.12 $8.46 $216.58
3260 - Reserve - Bank Loan Interest ($138.65) ($138.65)

about:blank 2/14/2025



BAPS - Balance Sheet CC

Total Reserve Fund

Reserve Liabilities

2500 - 5 Year Window Upgrade Reimb
2505 - Axis Construction Retainage

2900 - Bank Loan Principal
2950 - Principal Payments
Total Reserve Liabilities

Net Income

Liabilities and Equity Total

about:blank

Parkview Recreation Association, Inc.

BAPS - Balance Sheet CC

1/31/2025
Operating Operating Pool Reserve
$0.00 $0.00 $609,577.91
$7,833.62
$119,477.20
$750,000.00
($722,744.71)
$154,566.11
$6,836.78 $699.03 $0.00
$125,356.36 $2,650.97 $764,144.02
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Reserve Pool Total

$71,994.50 $681,572.41

$7,833.62
$119,477.20
$750,000.00
($722,744.71)
$154,566.11

$0.00 $7,535.81

$71,994.50 $964,145.85

2/14/2025



Parkview Recreation Association, Inc.
Budget Comparison Report - Operating

1/1/2025 - 1/31/2025
1/1/2025 - 1/31/2025

1/1/2025 - 1/31/2025

Page 1 of 4

Actual Budget Variance Actual Budget Variance Annual Budget
Income
Membership Income
4010 - Income from Member Assessments  $36,955.03 $36,955.04 ($0.01) $36,955.03 $36,955.04 ($0.01) $443,460.48
4015 - Income from Member Charges $35.00 $0.00 $35.00 $35.00 $0.00 $35.00 $0.00
4020 - Income from Member Late Fees $237.03 $0.00 $237.03 $237.03 $0.00 $237.03 $0.00
4045 - Income from Special Assessments $1,252.11 $0.00 $1,252.11 $1,252.11 $0.00 $1,252.11 $0.00
Total Membership Income $38,479.17 $36,955.04 $1,524.13 $38,479.17 $36,955.04 $1,524.13 $443,460.48
Interest Income
4060 - Operating Interest $2.53 $0.00 $2.53 $2.53 $0.00 $2.53 $0.00
Total Interest Income $2.53 $0.00 $2.53 $2.53 $0.00 $2.53 $0.00
Total Income $38,481.70 $36,955.04 $1,526.66 $38,481.70 $36,955.04 $1,526.66 $443,460.48
Expense
Administration Expense
5010 - Accounting & Tax Preparation $0.00  $126.67 $126.67 $0.00  $126.67 $126.67 $1,520.00
5035 - Collection Costs $0.00 $30.00 $30.00 $0.00 $30.00 $30.00 $360.00
5055 - Insurance $4,667.54 $4,166.67 ($500.87) $4,667.54 $4,166.67 ($500.87) $50,000.00
5105 - Legal $1,163.44 $380.00 ($783.44) $1,163.44 $380.00 ($783.44) $4,560.00
5130 - Management Contract $2,580.74 $2,666.67 $85.93  $2,580.74 $2,666.67 $85.93 $32,000.00
5135 - Management Extras $0.00 $128.33 $128.33 $0.00 $128.33 $128.33 $1,540.00
5146 - Misc Admin Contingency $0.00 $166.67 $166.67 $0.00 $166.67 $166.67 $2,000.00
5155 - Office Expense $92.40 $80.00  ($12.40) $92.40 $80.00  ($12.40) $960.00
5165 - Reserve Study $0.00 $133.33 $133.33 $0.00 $133.33 $133.33 $1,600.00
5180 - Taxes - Federal $0.00 $16.72 $16.72 $0.00 $16.72 $16.72 $200.64
5185 - Taxes - State $0.00 $21.33 $21.33 $0.00 $21.33 $21.33 $256.00
Total Administration Expense $8,504.12 $7,916.39 ($587.73)  $8,504.12 $7,916.39 ($587.73) $94,996.64
Landscape Expense
6110 - Landscape - Contract $0.00 $3,000.00 $3,000.00 $0.00 $3,000.00 $3,000.00 $36,000.00
6120 - Landscape - Extras $0.00 $333.33 $333.33 $0.00 $333.33 $333.33 $4,000.00
Total Landscape Expense $0.00 $3,333.33 $3,333.33 $0.00 $3,333.33 $3,333.33 $40,000.00
Pool & Spa Expense
9515 - Operating Pool Contribution $5,210.82 $5,210.82 $0.00 $5,210.82 $5,210.82 $0.00 $62,529.84
Total Pool & Spa Expense $5,210.82 $5,210.82 $0.00 $5,210.82 $5,210.82 $0.00 $62,529.84
Repair & Maintenance Expense
8030 - Contract - Pest Control $176.00 $450.83 $274.83 $176.00 $450.83 $274.83 $5,410.00
8145 - Fire Extinguishers $264.00 $166.67 ($97.33) $264.00 $166.67 ($97.33) $2,000.00
8170 - General Repairs $68.00 $3,750.00 $3,682.00 $68.00 $3,750.00 $3,682.00 $45,000.00
Total Repair & Maintenance Expense $508.00 $4,367.50 $3,859.50 $508.00 $4,367.50 $3,859.50 $52,410.00
Utilities
9010 - Electric $588.51 $916.67 $328.16 $588.51 $916.67 $328.16 $11,000.00
9020 - Gas $1,605.68 $941.67 ($664.01)  $1,605.68 $941.67 ($664.01) $11,300.00
9030 - Refuse Disposal $1,908.29 $2,082.50 $174.21 $1,908.29 $2,082.50 $174.21 $24,990.00
9060 - Water $0.00 $1,466.67 $1,466.67 $0.00 $1,466.67 $1,466.67 $17,600.00
Total Utilities $4,102.48 $5,407.51 $1,305.03 $4,102.48 $5,407.51 $1,305.03 $64,890.00
about:blank 2/14/2025
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Parkview Recreation Association, Inc.
Budget Comparison Report - Operating
1/1/2025 - 1/31/2025

1/1/2025 - 1/31/2025 1/1/2025 - 1/31/2025

Actual Budget Variance Actual Budget Variance Annual Budget
Reserve Funding
9510 - Reserve Contribution $10,719.50 $9,419.50 ($1,300.00) $10,719.50 $9,419.50 ($1,300.00) $113,034.00
9520 - Reserve Pool Contribution $2,600.00 $1,300.00 ($1,300.00) $2,600.00 $1,300.00 ($1,300.00) $15,600.00
Total Reserve Funding $13,319.50 $10,719.50 ($2,600.00) $13,319.50 $10,719.50 ($2,600.00) $128,634.00
Total Expense $31,644.92 $36,955.05 $5,310.13 $31,644.92 $36,955.05 $5,310.13 $443,460.48
Operating Net Income $6,836.78 ($0.01) $6,836.79  $6,836.78 ($0.01) $6,836.79 $0.00
Net Income $6,836.78 ($0.01) $6,836.79  $6,836.78 ($0.01) $6,836.79 $0.00

about:blank 2/14/2025



Parkview Recreation Association, Inc.
Budget Comparison Report - Operating Pool

1/1/2025 - 1/31/2025
1/1/2025 - 1/31/2025

1/1/2025 - 1/31/2025

Page 3 of 4

Actual Budget Variance Actual Budget Variance Annual Budget
Income
Membership Income
4010 - Income from Member Assessments $6,510.82 $6,510.82 $0.00 $6,510.82 $6,510.82 $0.00 $78,129.84
Total Membership Income $6,510.82 $6,510.82 $0.00 $6,510.82 $6,510.82 $0.00 $78,129.84
Interest Income
4060 - Operating Interest $0.34 $0.00 $0.34 $0.34 $0.00 $0.34 $0.00
Total Interest Income $0.34 $0.00 $0.34 $0.34 $0.00 $0.34 $0.00
Total Income $6,511.16 $6,510.82 $0.34 $6,511.16 $6,510.82 $0.34 $78,129.84
Expense
Administration Expense
5010 - Accounting & Tax Preparation $0.00 $32.08 $32.08 $0.00 $32.08 $32.08 $385.00
5031 - Board Education $0.00 $0.84 $0.84 $0.00 $0.84 $0.84 $10.08
5035 - Collection Costs $0.00 $7.50 $7.50 $0.00 $7.50 $7.50 $90.00
5055 - Insurance $1,166.88 $733.33 ($433.55) $1,166.88 $733.33 ($433.55) $8,800.00
5105 - Legal $290.86  $76.00 ($214.86)  $290.86  $76.00 ($214.86) $912.00
5130 - Management Contract $645.18  $559.25 ($85.93) $645.18  $559.25 ($85.93) $6,710.99
5135 - Management Extras $0.00 $25.67 $25.67 $0.00 $25.67 $25.67 $308.00
5146 - Misc Admin Contingency $0.00 $52.75 $52.75 $0.00 $52.75 $52.75 $633.00
5155 - Office Expense $23.10  $16.00  ($7.10) $23.10  $16.00  ($7.10) $192.00
5165 - Reserve Study $0.00 $133.33 $133.33 $0.00 $133.33  $133.33 $1,600.00
5180 - Taxes - Federal $0.00 $3.34 $3.34 $0.00 $3.34 $3.34 $40.13
5185 - Taxes - State $0.00 $4.27 $4.27 $0.00 $4.27 $4.27 $51.20
Total Administration Expense $2,126.02 $1,644.36 ($481.66) $2,126.02 $1,644.36 ($481.66) $19,732.40
Janitorial Expense
6010 - Janitorial - Contract $595.00 $683.33 $88.33 $595.00 $683.33 $88.33 $8,200.00
Total Janitorial Expense $595.00  $683.33 $88.33 $595.00  $683.33 $88.33 $8,200.00
Landscape Expense
6110 - Landscape - Contract $0.00 $666.67 $666.67 $0.00 $666.67 $666.67 $8,000.00
6115 - Landscape - Backflow $0.00 $9.17 $9.17 $0.00 $9.17 $9.17 $110.00
6120 - Landscape - Extras $0.00 $83.33 $83.33 $0.00 $83.33 $83.33 $1,000.00
Total Landscape Expense $0.00 $759.17  $759.17 $0.00 $759.17  $759.17 $9,110.00
Pool & Spa Expense
6210 - Pool & Spa - Contract $972.22 $404.17 ($568.05) $972.22 $404.17 ($568.05) $4,850.00
6225 - Pool & Spa - Permits $0.00 $70.42 $70.42 $0.00 $70.42 $70.42 $845.00
Total Pool & Spa Expense $972.22 $474.59 ($497.63) $972.22 $474.59 ($497.63) $5,695.00
Repair & Maintenance Expense
8030 - Contract - Pest Control $44.00 $90.17 $46.17 $44.00 $90.17 $46.17 $1,082.00
8145 - Fire Extinguishers $66.00  $33.37 ($32.63) $66.00  $33.37 ($32.63) $400.44
8170 - General Repairs $17.00 $750.00 $733.00 $17.00 $750.00 $733.00 $9,000.00
Total Repair & Maintenance Expense $127.00 $873.54 $746.54 $127.00 $873.54 $746.54 $10,482.44
about:blank 2/14/2025



Parkview Recreation Association, Inc.
Budget Comparison Report - Operating Pool

1/1/2025 - 1/31/2025
1/1/2025 - 1/31/2025

1/1/2025 - 1/31/2025

Page 4 of 4

Actual Budget Variance Actual Budget Variance Annual Budget

Utilities

9010 - Electric $622.22  $166.67 ($455.55) $622.22  $166.67 ($455.55) $2,000.00
9020 - Gas $30.72  $200.00 $169.28 $30.72  $200.00 $169.28 $2,400.00
9030 - Refuse Disposal $38.95 $42.50 $3.55 $38.95 $42.50 $3.55 $510.00
9060 - Water $0.00 $366.67 $366.67 $0.00 $366.67 $366.67 $4,400.00
Total Utilities $691.89  $775.84 $83.95 $691.89  $775.84 $83.95 $9,310.00
Reserve Funding

9520 - Reserve Pool Contribution $1,300.00 $1,300.00 $0.00  $1,300.00 $1,300.00 $0.00 $15,600.00
Total Reserve Funding $1,300.00 $1,300.00 $0.00  $1,300.00 $1,300.00 $0.00 $15,600.00
Total Expense $5,812.13 $6,510.83 $698.70  $5,812.13 $6,510.83  $698.70 $78,129.84
Operating Net Income $699.03 ($0.01)  $699.04 $699.03 ($0.01)  $699.04 $0.00
Net Income $699.03 (30.01)  $699.04 $699.03 (30.01)  $699.04 $0.00
about:blank 2/14/2025



Income Statement

Income
Membership Income

4010 - Income from Member
Assessments

4015 - Income from Member
Charges

4020 - Income from Member
Late Fees

4045 - Income from Special
Assessments

Total Membership Income

Interest Income
4060 - Operating Interest
Total Interest Income

Total Income

Expense

Administration Expense
5055 - Insurance

5105 - Legal

5130 - Management Contract
5155 - Office Expense

Total Administration Expense

Janitorial Expense
6010 - Janitorial - Contract

Total Janitorial Expense

Pool & Spa Expense
6210 - Pool & Spa - Contract

9515 - Operating Pool
Contribution

Total Pool & Spa Expense

Repair & Maintenance Expense

Parkview Recreation Association, Inc.
Income Statement - Operating
1/1/2025 - 1/31/2025

Jan 2025

Page 1 of 7

YTD

$36,955.03 $36,955.03
$35.00 $35.00
$237.03 $237.03

$1,252.11  $1,252.11

$38,479.17 $38,479.17

$2.53 $2.53

$2.53 $2.53

$38,481.70 $38,481.70

$4,667.54  $4,667.54
$1,163.44  $1,163.44
$2,580.74  $2,580.74

$92.40 $92.40

$8,504.12  $8,504.12

$0.00 $0.00
$0.00 $0.00
$0.00 $0.00

$5,210.82  $5,210.82

about:blank

$5,210.82  $5,210.82

2/14/2025



Income Statement

8030 - Contract - Pest Control

8145 - Fire Extinguishers
8170 - General Repairs

Total Repair & Maintenance
Expense

Utilities

9010 - Electric

9020 - Gas

9030 - Refuse Disposal
Total Utilities

Reserve Funding
9510 - Reserve Contribution

9520 - Reserve Pool
Contribution

Total Reserve Funding

Total Expense

Operating Net Income

Net Income

about:blank

Parkview Recreation Association, Inc.
Income Statement - Operating
1/1/2025 - 1/31/2025

Jan 2025

Page 2 of 7

YTD
$176.00 $176.00
$264.00 $264.00

$68.00 $68.00

$508.00 $508.00

$588.51 $588.51
$1,605.68  $1,605.68
$1,908.29  $1,908.29

$4,102.48  $4,102.48

$10,719.50 $10,719.50
$2,600.00 $2,600.00

$13,319.50 $13,319.50

$31,644.92 $31,644.92

$6,836.78  $6,836.78

$6,836.78  $6,836.78

2/14/2025
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Parkview Recreation Association, Inc.
Income Statement - Operating Pool
1/1/2025 - 1/31/2025
Jan 2025 YTD
Income

Membership Income

4010 - Income from Member
Assessments

Total Membership Income $6,510.82 $6,510.82

$6,510.82 $6,510.82

Interest Income

4060 - Operating Interest $0.34 $0.34
Total Interest Income $0.34 $0.34
Total Income $6,511.16 $6,511.16
Expense

Administration Expense

5055 - Insurance $1,166.88 $1,166.88
5105 - Legal $290.86 $290.86
5130 - Management Contract $645.18  $645.18
5155 - Office Expense $23.10 $23.10
Total Administration Expense $2,126.02 $2,126.02

Janitorial Expense
6010 - Janitorial - Contract $595.00 $595.00

Total Janitorial Expense $595.00 $595.00

Pool & Spa Expense
6210 - Pool & Spa - Contract $972.22  $972.22
Total Pool & Spa Expense $972.22 $972.22

Repair & Maintenance Expense

8030 - Contract - Pest Control $44.00 $44.00
8145 - Fire Extinguishers $66.00 $66.00
8170 - General Repairs $17.00 $17.00
Total Repair & Maintenance

Expense $127.00 $127.00

about:blank 2/14/2025



Income Statement

Utilities

9010 - Electric

9020 - Gas

9030 - Refuse Disposal
Total Utilities

Reserve Funding

9520 - Reserve Pool
Contribution

Total Reserve Funding

Total Expense

Operating Net Income

Net Income

about:blank

Parkview Recreation Association, Inc.
Income Statement - Operating Pool

1/1/2025 - 1/31/2025

Jan 2025

Page 4 of 7

YTD

$622.22  $622.22
$30.72 $30.72
$38.95 $38.95

$691.89  $691.89

$1,300.00 $1,300.00

$1,300.00 $1,300.00

$5,812.13 $5,812.13

$699.03  $699.03

$699.03  $699.03

2/14/2025





